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reason and intelligent conscience. This is the domain
of ethics also. Laissez-faire belongs here, where it had its
birth and where alone, so far as I know, the English
economists, who have given us all the political economy
we possess, have used it. If the statesman proposes to
interfere with exchange, then laissez-faire comes in as
a general warning, not as an absolute injunction: Let
them manage for themselves. Laissez-faire is the only
maxim which allows of the correct use of history and
statistics to secure such knowledge as shall properly guide
the statesman in his task.